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Initial public offerings by Internet-related companies showed impressive
strength in the third quarter of 1999, despite overall market choppiness, a
mid-summer lull and substantial declines in market valuations of large-cap
Internet stocks.

In the third quarter of 1999, there were 98 Internet-company IPOs raising
$7.239 billion, compared to 10 Internet-company [POs raising $562 million
in the third quarter of 1998. Year to date, 208 Internet-company IPOs have
raised $16.688 billion.

[POs by Internet-related companies represented 64% of the total number of
[POs and 39% of the total dollar volume of all IPOs in the third quarter of
1999. Year to date, IPOs by Internet-related companies represent 55% of the
total number of IPOs and 34% of the total dollar volume of all IPOs.

Hale and Dorr's Internet and E-commerce Law Group has just published its
review of Internet company IPOs in the third quarter of 1999. The review

includes discussions of:

— The number and nature of Internet companies going public, including monthly fluctuations
— The new metrics of Internet-company IPO valuations

— Winners and losers in the aftermarket

— Regional differences in Internet-company IPOs

= The leading managing underwriters and law firms on Internet-company IPOs

= An outlook for the balance of the year


https://www.wilmerhale.com/en/
http://www.wilmerhale.com/publications/whPubsDetail.aspx?id=c15bbaba-faa0-43e8-b62b-b62b87d129f3

Click here to read the article. If you have any questions about this article, feel
free to contact its author David Westenberg at 617-526-6626 or

david.westenberg@haledorr.com.

Authors

~ David A.
Westenberg

RETIRED PARTNER

¥ david.westenberg@wilmerhale.com

& +1617526 6000

Wilmer Cutler Pickering Hale and Dorr LLP is a Delaware limited liability partnership. WilmerHale principal law offices: 60 State Street, Boston, Massachusetts 02109, +1 617 526 6000; 2100 Pennsylvania Avenue, NW,
Washington, DC 20037, +1 202 663 6000. Our United Kingdom office is operated under a separate Delaware limited liability partnership of solicitors and registered foreign lawyers authorized and regulated by the Solicitors
Regulation Authority (SRA No. 287488). Our professional rules can be found at www.sra.org.uk/solicitors/code-of-conduct.page. A list of partners and their professional qualifications is available for inspection at our UK office. In
Beijing, we are registered to operate as a Foreign Law Firm Representative Office. This material is for general informational purposes only and does not represent our advice as to any particular set of facts; nor does it represent
any undertaking to keep recipients advised of all legal developments. Prior results do not guarantee a similar outcome. © 2004-2024 Wilmer Cutler Pickering Hale and Dorr LLP


http://www.wilmerhale.com/publications/whPubsDetail.aspx?id=c15bbaba-faa0-43e8-b62b-b62b87d129f3
https://www.wilmerhale.com/en/people/david-westenberg
mailto:david.westenberg@wilmerhale.com

