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Today, House and Senate Leaders announced the composition of the

recently established Financial Crisis Inquiry Commission. The Commission

will be chaired by former California State Treasurer Phil Angelides, with

former House Ways & Means Committee Chairman Bill Thomas serving as

the Vice Chair. Other members will include the following: Brooksley Born,

John Thompson, Senator Bob Graham, Heather Murren, Byron Georgiou,

Peter Wallison, Keith Hennessey and Douglas Holtz-Eakin. The press release

regarding the Democratic appointments can be found here. The press

release regarding the Republican appointments can be found here. 

In conjunction with today's announcement, House Speaker Nancy Pelosi

said "the American people deserve nothing less than a full explanation of

why so many people lost their homes, their life's savings, and their hard-

earned pensions. To avoid a financial crisis of this magnitude in the future,

the commission will conduct a thorough, systematic, and non-partisan

examination of the failures in both government and financial markets." 

The Commission will conduct a comprehensive examination of, and hold

hearings on, more than 20 specific areas of inquiry related to the financial

crisis, including the role of fraud and abuse in the financial sector; state and

federal regulatory enforcement; tax treatment of financial products; credit
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rating agencies; lending practices and securitization; unregulated financial

products and practices; and corporate governance and executive

compensation. The Commission will also examine the causes of major

financial institutions that failed or were likely to fail had they not received

exceptional government assistance. The Commission will provide its

findings and conclusions in a final report due to Congress on December 15,

2010. 

A prior WilmerHale update, available here, outlines the Commission's

mandate.

PARTNER

Chair, Regulatory and
Government Affairs Department

PARTNER

PARTNER

Authors

Jamie Gorelick

jamie.gorelick@wilmerhale.com

+1 202 663 6500

William R.
McLucas

william.mclucas@wilmerhale.com

+1 202 663 6622

Howard M.
Shapiro

howard.shapiro@wilmerhale.com

+1 202 663 6606

Wilmer Cutler Pickering Hale and Dorr LLP is a Delaware limited liability partnership. WilmerHale principal law offices: 60 State Street, Boston, Massachusetts 02109, +1 617 526 6000; 2100 Pennsylvania Avenue, NW,
Washington, DC 20037, +1 202 663 6000. Our United Kingdom office is operated under a separate Delaware limited liability partnership of solicitors and registered foreign lawyers authorized and regulated by the Solicitors
Regulation Authority (SRA No. 287488). Our professional rules can be found at www.sra.org.uk/solicitors/code-of-conduct.page. A list of partners and their professional qualifications is available for inspection at our UK office. In
Beijing, we are registered to operate as a Foreign Law Firm Representative Office. This material is for general informational purposes only and does not represent our advice as to any particular set of facts; nor does it represent
any undertaking to keep recipients advised of all legal developments. Prior results do not guarantee a similar outcome. © 2004-2024 Wilmer Cutler Pickering Hale and Dorr LLP

http://www.wilmerhale.com/publications/whPubsDetail.aspx?publication=9110
https://www.wilmerhale.com/en/people/jamie-gorelick
mailto:jamie.gorelick@wilmerhale.com
https://www.wilmerhale.com/en/people/william-mclucas
mailto:william.mclucas@wilmerhale.com
https://www.wilmerhale.com/en/people/howard-shapiro
mailto:howard.shapiro@wilmerhale.com

