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The Financial Services Industry is one of the most heavily regulated industries and the regulations

are constantly changing. The Dodd-Frank Wall Street Reform and Consumer Protection Act changed

the landscape and companies must maintain their vigilance to comply with its requirements, even

four years after it was enacted. The last six months has yielded further regulations. In October 2013,

the OCC implemented compliance requirements for banks for managing risks associated with

third-party relationships, and in December 2013 the FFIEC issued a "Final Guidance on Social

Media" which the FFIEC is encouraging state regulators to adopt. Also in December 2013, the

Federal Reserve issued a "Guidance on Managing Outsourcing Risk." The Consumer Financial

Protection Bureau (CFPB) has stated that it expects financial institutions to be held responsible for

the actions of the companies with which they contract. In February 2014, NIST issued a

Cybersecurity Framework. 

There are also cybersecurity risks that require constant monitoring with off-shore and domestic

criminals pinging every financial website hundreds of times daily looking for a soft spot in the fire

wall. Added to that are the normal daily issues of development of mission critical software,

outsourcing/insourcing/rightsourcing deals and strategic alliances. Additionally, in January 2014,

the CFTC announced a public meeting of the Technology Advisory Committee to discuss automated

and high frequency trading environments and data standards. 

WilmerHale Partner Rob Finkel will participate on the panel session, “Impact of Dodd-Frank Act”

focusing on the following topics:

Volume of Regulations;–

Financial and Operational Impact;–

Federal Reserve "Guidance on Managing Outsourcing Risk";–

SEC – Identity Theft Red Flag Rules;–

CFTC – Customer Clearing Documentation; and–

CFTC – Technology Advisory Committee.–

Attorney Advertising

https://www.wilmerhale.com/en/


READ MORE ABOUT THE EVENT

Speakers

Robert M. Finkel
PARTNER

robert . f inkel@wilmerhale.com

NEW YORK

+ 1 212 295 6555

Related Solutions

Technology Transactions and
Licensing

Outsourcing

You May Be Interested In

SIFMA Basel III Endgame Roundtable
APRIL 18, 2024

SPEAKING ENGAGEMENT

WilmerHale | Practising Law Institute: Financial Services IT 2014: Avoidance of Risk 2

https://www.wilmerhale.com/en/insights/events/practising-law-institute-financial-services-it-2014-avoidance-of-risk#
https://www.wilmerhale.com/en/people/robert-finkel
https://www.wilmerhale.com/en/people/robert-finkel
mailto:robert.finkel@wilmerhale.com
https://www.wilmerhale.com/en/contact-us/new-york
https://www.wilmerhale.com/en/solutions/technology-transactions-and-licensing
https://www.wilmerhale.com/en/solutions/technology-transactions-and-licensing/outsourcing
https://www.wilmerhale.com/en/insights/events/20240416-sifma-basel-iii-endgame-roundtable
https://www.wilmerhale.com/en/insights/events/20240409-cftc-2023-year-in-review-and-a-look-forward-webinar


VIEW ALL EVENTS

CFTC 2023 Year in Review and a Look Forward
Webinar

APRIL 18, 2024

WEBINAR

Pharmaceutical Compliance Congress (PCC) 2024
APRIL 16–18, 2024

SPEAKING ENGAGEMENT

Wilmer Cutler Pickering Hale and Dorr LLP is a Delaware limited liability partnership. WilmerHale principal law offices: 60 State Street, Boston, Massachusetts 02109, +1 617 526 6000; 2100 Pennsylvania Avenue, NW,
Washington, DC 20037, +1 202 663 6000. Our United Kingdom office is operated under a separate Delaware limited liability partnership of solicitors and registered foreign lawyers authorized and regulated by the Solicitors
Regulation Authority (SRA No. 287488). Our professional rules can be found at www.sra.org.uk/solicitors/code-of-conduct.page. A list of partners and their professional qualifications is available for inspection at our UK office. In
Beijing, we are registered to operate as a Foreign Law Firm Representative Office. This material is for general informational purposes only and does not represent our advice as to any particular set of facts; nor does it represent
any undertaking to keep recipients advised of all legal developments. Prior results do not guarantee a similar outcome. © 2004-2024 Wilmer Cutler Pickering Hale and Dorr LLP

https://www.wilmerhale.com/en/insights/events/20240409-cftc-2023-year-in-review-and-a-look-forward-webinar
https://www.wilmerhale.com/en/insights/events/20240417-pharmaceutical-compliance-congress-2024
https://www.wilmerhale.com/en/events

