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More than ten years after the Global Research Settlement and the adoption
of NASD Rule 2711, the Securities and Exchange Commission (SEC or
Commission) has approved new FINRA rules addressing conflicts of interest
for both equity and debt research analysts and research reports. The new
rules, FINRA Rules 2241 and 2242 (collectively, the Research Rules or
Rules), will require FINRA member firms to establish certain policies and
procedures related to equity (Rule 2241) and debt (Rule 2242) research
reports and research analysts. The Research Rules are the product of a
lengthy and dynamic rulemaking process, which began in 2008 and involved
multiple rule proposals, several opportunities for public comment, and many
amendments. They are intended to address conflicts of interest relating to
the publication and distribution of equity and debt research reports and

research analysts, and to foster objective and transparent research.

Authors


https://www.wilmerhale.com/en/

- Stephanie Nicolas
PARTNER

¥  yoon-young.lee@wilmerhale.com ¥  stephanie.nicolas@wilmerhale.com

S 412026636720 L +1202663 6825

Wilmer Cutler Pickering Hale and Dorr LLP is a Delaware limited liability partnership. WilmerHale principal law offices: 60 State Street, Boston, Massachusetts 02109, +1 617 526 6000; 2100 Pennsylvania Avenue, NW,
Washington, DC 20037, +1 202 663 6000. Our United Kingdom office is operated under a separate Delaware limited liability partnership of solicitors and registered foreign lawyers authorized and regulated by the Solicitors
Regulation Authority (SRA No. 287488). Our professional rules can be found at www.sra.org.uk/solicitors/code-of-conduct.page. A list of partners and their professional qualifications is available for inspection at our UK office. In
Beijing, we are registered to operate as a Foreign Law Firm Representative Office. This material is for general informational purposes only and does not represent our advice as to any particular set of facts; nor does it represent
any undertaking to keep recipients advised of all legal developments. Prior results do not guarantee a similar outcome. © 2004-2024 Wilmer Cutler Pickering Hale and Dorr LLP


https://www.wilmerhale.com/en/people/yoon-young-lee
mailto:yoon-young.lee@wilmerhale.com
https://www.wilmerhale.com/en/people/stephanie-nicolas
mailto:stephanie.nicolas@wilmerhale.com

